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VeriflA Meeting Notes: Comprehensive Guide to
Ensuring Consistency in Loan Data

Date: June 2, 2025
Time: 3:00 PM - 4:30 PM
Location: VeriflA Headquarters, Innovation Center, Room A1

Attendees

¢ Rafael Mendoza - Chief Data Officer

* Elise Tan — Senior Credit Risk Analyst

¢ Darian Cole — Head of Loan Operations
* Mira Patel — Data Quality Manager

* Jonas Reed - Systems Architect

¢ Talia Gomez - Project Manager

Agenda

1. Overview of the Need for Consistent Loan Data

2. Discussion of Key Principles and Their Rationale

3. Advantages and Business Implications of Clean Data
4. Implementation Considerations and Next Steps

5. Q&A and Action Items

1. Overview of the Need for Consistent Loan Data

Rafael Mendoza opened the meeting by underscoring the critical importance of having accurate and
consistent borrower data for reliable credit risk assessments. He explained that inconsistent or implausible
data can lead to poor lending decisions and undermine predictive models.

Key Points:

® Inaccurate data can distort credit risk models.
* Reliable data supports fair and responsible lending.
* Consistency in loan data is essential for meeting regulatory standards.

2. Discussion of Key Principles and Their Rationale
2.1 Borrower Financial Capacity
Elise Tan emphasized that borrowers’ financial metrics must be realistic:

* Credit Limits and Balances: Outstanding balances should not exceed approved credit limits.
¢ Debt Relative to Income: Monthly debt should remain within a reasonable fraction of monthly income.
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* Loan Size Compared to Income: Loan amounts should be proportionate to annual income.
¢ Overall Debt Exposure: Total debt should be balanced relative to income.
¢ Annual Income vs. Debt Obligations: Annual income must cover yearly debt commitments.

Discussion:
The team reviewed several case studies where misaligned financial data led to questionable risk profiles. They
agreed that these principles serve as basic sanity checks for borrower information.

2.2 Credit History and Risk Indicators
Darian Cole led a conversation on credit history:

* Presence of Open Credit Accounts: At least one active account is expected.

* History of Financial Distress: Indicators such as bankruptcies or multiple tax liens should be minimal.

* Length of Credit History: A substantial credit history is a marker of reliability.

¢ Balance of Credit Issues and Active Accounts: The number of credit problems should be
proportionate to open accounts.

* Timing of Past Delinquencies: Delinquency records must logically fit within the overall credit history

timeline.

Discussion:
The team discussed how these indicators help filter out unreliable borrower records. They stressed the need
for automated checks to flag discrepancies.

3. Advantages of Consistent Loan Data
Mira Patel highlighted the business benefits of maintaining clean data:

* Improved Predictive Accuracy: Reliable data leads to more accurate risk assessments.

* Regulatory Compliance: Consistent data meets legal and operational standards.

¢ Streamlined Risk Assessment: Early identification of discrepancies speeds up underwriting.
* Fraud Reduction: Clear data helps identify potential fraudulent applications quickly.

Discussion:
Attendees agreed that consistent data not only reduces risk but also enhances operational efficiency and

customer trust.

4. Implementation Considerations and Next Steps
Jonas Reed presented strategies for integrating these principles into the existing data pipeline:

¢ Automated Data Screening: Implement validations that flag records falling outside acceptable ranges.

* Flexible Thresholds: Some rules will be hard limits while others will trigger alerts for manual review.

* Regular Updates: Schedule periodic reviews of these guidelines to ensure they stay current with
market conditions.

Talia Gomez proposed an action plan:

* Immediate Action: Begin pilot testing the new validation rules on recent loan applications.

2/3



domain_definition_meeting_notes.md 2025-02-23

* Short-Term Goal: Incorporate feedback from the pilot into a refined set of guidelines.
* Long-Term Vision: Fully integrate the system into the credit risk model for continuous improvement.

5. Q&A and Action Items

Action Items:

¢ Rafael Mendoza to oversee the integration of automated screening rules into the data pipeline.

* Elise Tan and Darian Cole to collaborate on updating risk assessment models based on these
principles.

* Mira Patel to draft training materials for the loan operations team regarding the new data consistency
guidelines.

* Jonas Reed to schedule a technical review meeting with the IT department in two weeks.

* Talia Gomez to coordinate follow-up sessions and ensure progress tracking.

Next Meeting:

Date: June 16, 2025
Time: 2:00 PM - 3:00 PM
Location: VeriflA Headquarters, Innovation Center, Room A1

6. Conclusion

The meeting concluded with a strong consensus on the importance of maintaining consistent loan data. By
adopting these key principles, VeriflA aims to enhance the reliability of credit risk assessments and support
responsible lending practices. The team is committed to moving forward with the proposed implementation
plan, ensuring that data discrepancies are minimized and that loan eligibility evaluations are robust and

accurate.

Meeting adjourned at 4:30 PM.
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